§ 57D-6-07. Winding up.

(a) After its dissolution, an LLC shall wind up. The winding up may include continuing
the business of the LLC for a period of time.
(b) Subject to subsection (c) of this section, the managers or other applicable company

officials shall wind up the LLC after its dissolution. If the dissolved LLC has no managers or
other applicable company officials, the person, including a former member, owning or
otherwise controlling the ownership interest of the person who was the last member of the LLC
may serve or appoint one or more persons to serve as manager to wind up the LLC.

(c) On application of the person, including a former member, owning or otherwise
controlling the ownership interest of the last member, the superior court may wind up the LLC
or appoint a receiver under G.S. 57D-6-04 to wind up the LLC. Venue for a proceeding on such
application lies in (i) the county in this State where the LLC's principal office is located, which
the person bringing the dissolution proceeding may assume to be the principal place of business
disclosed in the LLC's most recent annual report or, if no annual report has ever been filed for
the LLC by the Secretary of State, as provided in the LLC's articles of organization or (ii) if the
LLC has no principal office in this State and the most recent filings of the Secretary of State do
not state that the LLC's principal office is located in this State, the county in this State where
those filings state the LLC's registered office is or was last located. The court shall order notice
of the proceeding be given by the person making the application to all interested persons
designated by the court.

(d) The person or persons charged with winding up the LLC shall collect the LLC's
assets, dispose of the LLC's properties that will not be distributed in kind, discharge or make
provision for discharging the LLC's liabilities, and distribute the LLC's remaining assets as
provided in G.S. 57D-6-08(2).

(e) The dissolution of the LLC does not transfer title to the LLC's assets, prevent
transfer of ownership interests, or subject its managers or other company officials to standards
of conduct different from those prescribed in Article 3 of this Chapter.

§)) The dissolution of the LLC does not prevent commencement of a proceeding by or
against the LLC in its own name, abate or suspend a proceeding by or against the LLC, or
terminate the authority of the registered agent of the LLC. (2013-157,s. 2.)
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