§ 57D-1-02. Governing law; jurisdiction of the superior courts; intent; reservation of
power to amend or repeal.

(a) This Chapter and any other applicable laws of this State govern (i) the internal
affairs of every LLC, including the interpretation, construction, and enforcement of operating
agreements and determining the rights and duties of interest owners, managers, and other
company officials and (ii) any liability that interest owners or managers or other company
officials may have for the liabilities of the LLC.

(b) The superior courts of this State have jurisdiction to enforce the provisions of this
Chapter.

(©) The General Assembly may amend or repeal all or any part of this Chapter at any
time, and all LLCs and the rights and duties of interest owners, managers, and other company
officials subject to this Chapter will be subject to any such amendment or repeal. Except as
otherwise provided in this Chapter, all amendments of this Chapter apply to all LLCs, foreign
LLCs, interest owners, and managers and other company officials, including those LLCs and
foreign LLCs in existence or person having such interests and status, at the time of the
enactment of any such amendment.

(d) Each provision of this Chapter is severable, such that if any provision, including any
clause of any provision, of this Chapter or application thereof to any person or in a particular
context is held to be invalid, such invalidity will not affect other provisions or applications of
this Chapter that can be given effect without the invalid provision or application. (2013-157, s.
2)
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